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POST-OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

UNIVERSAL PRIME ALUMINIUM LIMITED

(CIN: L28129MH1971PLC015207)
Registered Office: 771, Century Bhavan, 1st Floor, Dr Annie Besant Road, Worli, Mumbai - 400030, Maharashtra,
Tel: +91 022-24304198 / 24307437,
E-mail: upalbby@gmail.com; investors_uppl@yahoo.com Website: www.universalprime.in
Contact Person: Ms. Priyanka Motwani, (Company Secretary/ Compliance Officer)

This Post Offer Public Announcement (“Post Offer PA”) is being issued by Mr. Prakash Kumar Mohta (hereinafter referred to

as the “Acquirer”) to the Public Shareholders of Universal Prime Aluminium Limited (hereinafter referred to as the “Company”)

in respect of the proposed acquisition and voluntary delisting of the equity shares of face value of Rs. 10/- each (“Equity

Shares”) of the Company from the BSE Limited (hereinafter referred to as the “BSE”/ “Stock Exchange”) pursuant to

Regulation 18 and other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares)

Regulations, 2009, as amended from time to time (“Delisting Regulations”) (“Delisting Offer”). This Post Offer PA should

be read in conjunction with the Public Announcement dated November 27, 2019 (“Public Announcement”/ “PA”) and the

Letter of Offer (“LOF”) dated November 27, 2019. The capitalized terms used but not defined in this Post Offer PA shall have

the same meaning assigned to them in the PA and the LOF.

The Acquirer had issued the PA seeking to acquire, in accordance with the Delisting Regulations and on the terms and

conditions set out therein and in the LOF 41, 43,665 Equity Shares representing 52.01% of paid-up equity share capital of

the Company from its Public Shareholders. The Public Shareholders holding Equity Shares were invited to submit consent
letter and transfer of shares to Acquirer, in accordance with the Delisting Regulations.

1. Discovered Price and Exit Price
The Acquirer proposes to acquire the entire equity shares of the Company from the Public Shareholders indicating an
exit price of Rs. 3.50/- per Equity Share specifically dispensing with the exit price discovery through book building
method in terms of Regulation 27 (4) under chapter VIl of SEBI (Delisting of Equity Shares) Regulations, 2009. The
Exit Price is justified with particular reference to the applicable parameters mentioned in Regulation 15 SEBI (Delisting
of Equity Shares) Regulations, 2009 and specifically the consent for dispensing with the exit price discovery through
book building method has been communicated to the public shareholders.

2. Success of the Delisting Offer
a) Interms of Regulation 27 (3)(d) under chapter VIl of the Delisting Regulations, and as stated in clause 8.1 of the

LOF, the Delisting Offer will be deemed to be successful only if a minimum of 37,29,299 Equity Shares (90% of
the public shareholding) give their consent in writing to the proposal for delisting, and have consented either to
sell their equity shares at the price offered by the Acquirer/promoter or to remain holders of the equity shares
even if they are delisted.

b)  The acquirer has received consent for delisting for 3822095 shares i.e. equal to 92.24% of the public holding
which is more than required for delisting offer to be successful. The acquirer shall acquire 593759 shares which
were validly tendered at the exit price. The balance 3228336 equity share representing 40.52% of total paid-up
capital of the Company held by various shareholders have agreed to continue as shareholder of the Company and
they may also be considered as Promoter of the Company. After completion of such acquisition the shareholding
the promoters shall be shall be 95.964% of the paid up equity share capital of the Company.

c) Interms of Delisting Regulations, and as per Regulation 27 (3) (¢ ) the Public Shareholders holding Equity
Shares were required to give their consent in writing for the Delisting offer, provided that if the Acquirer along
with the Share Transfer Agent to the Offer demonstrate that he has delivered the LOF of this Delisting Offer to all
the Public Shareholders either through registered post or speed post or courier or hand delivery with proof of
dispatch or through email as a text or as an attachment to the email or as a notification providing electronic link
or uniform resource locator including a read receipt (referred to as the “LOF Delivery Requirement”). Further,
pursuant to Explanation | of Regulation 17(1)(b) 27 (3) (c) of the Delisting Regulations the LOF Delivery Requirement
is deemed to have been complied with (i) if the Acquirer or the Share Transfer Agent to the Offer dispatches the
Letter of Offer to all the Public Shareholders of the Company by registered post or speed post through the India
Post and is able to provide a detailed account regarding the status of delivery of the Letter of Offer (whether
delivered or not) sent through India Post; (ii) if the Acquirer or the Share Transfer Agent to the Offer is unable to
deliver the Letter of Offer to certain Public Shareholders of the Company by modes other than speed post or
registered post of India Post, efforts should have been made to dispatch the Letter of Offer to them by speed post
or registered post of India Post and is able to provide a detailed account regarding the status of delivery of the
Letter of Offer (whether delivered or not) sent through India Post.

d) Maheshwari Datamatics Private Limited., Registrar to the Offer has dispatched the Letter of Offer on 29" November,
2019 to all the Public Shareholders as on the Specified Date i.e., November 27, 2019 through Registered Post/
Speed Post/Email (where email ids were available). The Registrar has confirmed that the LOF has been dispatched
to all the Public Shareholders by Registered Post/Speed Post / Email (where email ids were available) and the
Acquirer is able to provide a detailed account regarding the status of delivery of LOF.

e) The Delisting Offer is thus deemed to be successful in terms of the Delisting Regulations

3. Allthe Public Shareholders who have validly tendered their Equity Shares at the Exit Price will be paid consideration at
the Exit Price of Rs. 3.50/- (Rupees Three Fifty Paise Only). The last date of payment of consideration to all the Public
Shareholders who have validly tendered their Equity Shares at the Exit Price originally scheduled on or before Wednesday,
April 15,2020, which the Acquirer could not complete as there was country wide lock down & Acquirer could access
their office only after 8" June, 2020.

4. Subsequently, the Company will initiate the necessary steps to delist the Equity Shares of the Company from the BSE.
The date of delisting of Equity Shares shall be announced in the same newspapers in which the PA and this Post Offer
PA has appeared.

6. Outstanding Equity Shares after Delisting
In accordance with Regulation 21 of the Delisting Regulations, all Public Shareholders who did not participate or were
not able to participate or who unsuccessfully tendered their Equity Shares will be able to offer their Equity shares to the
to the Promoter Acquirer at the Exit Price Rs. 3.50/- per equity share for the period of one year starting from the date
of delisting of the Equity Shares from the BSE Ltd (“Date of Delisting”) i.e. (“Exit Period”). In the events of any public
shareholder not receiving, or misplacing their Exit offer Letter, they may obtain a copy by writing to the Company or
the Registrar and share transfer agent of the Company.

7. All other terms and conditions set forth in the PA and LOF remain unchanged.

8. This Post Offer PA is issued by the Acquirer in terms of Regulation 18 of the Delisting Regulations. If the Public
Shareholders have any query with regard to the Delisting Offer, they may contact the Company or the Registrar to the
Offer.

REGISTRAR TO THE DELISTING OFFER
Maheshwari Datamatics Private Limited
CIN: U20221WB1982PTC034886
23, R. N. Mukherjee Road 5th Floor, Kolkata-700 001 Tel. No.: +91 33 2248 2248 E-Mail ID: mdpldc@yahoo.com
Contact Person: Mr. S. Rajgopal Website: www.mdpl.in SEBI Reg. No.: INRO0O0000353

Note: The Acquirer could not make the newspaper advertisement on 27" March, 2020 in terms of Regulation 18 and

other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,

2009, as amended from time to time (“Delisting Regulations™) (“Delisting Offer”) as there was Country wide lock-

down due to impact of CoVID — 19 pandemic from 22" March, 2020, the Acquirer could not access their office till 08"

June, 2020. Hence various events to be taken by the Acquirer/Promoter got delayed, which was major force, i.e.

reason beyond the control of Acquirer/Promoter as the entire country was in lock down mode, there were restrictions

on the physical movement of every individual in the country.

Place: Kolkata

Date: 03-07-2020

For and Behalf of the Acquirer
Sd/-

Prakash Kumar Mohta




